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The index witnessed a gap-up opening of 70 points however it remained jittery 
ahead of the US Fed meeting outcome. Moreover, the index remained muted 
throughout the day however it closed higher than the previous close. Nifty fac-
es an immediate hurdle near 17200 and it will be crucial that the index sur-
passes the level on a closing basis to attract further bullish strength.  
 

 

Net Inflows/Outflows 
(Rs in cr)  Buy Sell Net 

FII 6159.6 6097.8 61.7 

DII 4755.4 4371.9 383.5 

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 17,230 17,260 17,300 

Support 17,100 17,020 16,960 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 17,151.9 44.4 0.3 

Nifty Future (Mar) 17,183.3 23.2 0.1 

Nifty Future (Apr) 17,275.0 22.9 0.1 

Nifty Bank 39,999.1 104.4 0.3 

Nifty 100 17,026.2 55.7 0.3 

Nifty 500 14,460.0 48.7 0.3 

Nifty Midcap 100 30,040.6 82.5 0.3 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX     58,214.6  139.9 0.2 

BSE 100     17,420.2  50.5 0.3 

BSE 200       7,326.8  23.0 0.3 

BSE AllCap       6,605.9  22.4 0.3 

BSE MidCap     24,041.7  43.0 0.2 

BSE SmallCap     27,181.1  146.7 0.5 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 45,324.1 65.7 0.2 

Capital Goods 34,511.6 2.4 0.0 

Realty 3,149.6 -6.1 -0.2 

Power 3,650.4 8.4 0.2 

Oil & Gas 17,638.7 42.4 0.2 

Metal 19,083.8 -35.5 -0.2 

CD 37,974.9 -88.0 -0.2 

Auto 28,102.4 111.9 0.4 

TECK 12,801.4 9.9 0.1 

IT 28,047.2 55.1 0.2 

FMCG 16,215.2 64.2 0.4 

Healthcare 21,627.9 178.9 0.8 

India VIX 14.8 -0.3 -1.8 

Exchange Advance Decline Unchg 

BSE       1,984.0       1,523.0       127.0  
NSE       1,351.0           885.0       108.0  

Volume Current Rs (in cr)  % Chg 

NSE Cash 31910.2 -29.7 

BSE Cash 2298.8 -30.3 

NSE F&O 130945.8 -13.4 

IOCL to invest ₹61,077-cr to set up petrochemical complex at Paradip 

State-run Indian Oil Corporation (IOCL) on Wednesday said its board of direc-
tors have approved setting up a petrochemical complex at Paradip in Odisha at 
an estimated cost of ₹61,077 crore. The project will be the oil marketing compa-
ny’s (OMC) largest ever investment at a single location. The petrochemical 
complex will include a world-scale cracker unit along with downstream process 
units for producing several petrochemical products including poly propylene 
(PP), high density polyethylene (HDPE), linear low-density polyethylene 
(LLDPE), poly vinyl chloride (PVC) etc, the PSU refiner said in a statement. The 
project will catalyse the growth of PCPIR and Plastic Park at Paradip. On com-
missioning, the domestically available petrochemicals are expected to provide 
feed and vitalise industrial growth in key downstream industries like plastic, 
pharma, agrochemical, personal care, paints etc. It is also expected to create 
employment opportunities in eastern India, especially Odisha. 
(Source: Business Line) 
 

Mahindra-owned Last Mile Mobility Company gets Rs 6,020 crore invest-
ment from IFC 

IFC is investing Rs 600 crore in a new last mile mobility (LMM) which is a whol-
ly-owned subsidiary of Mahindra & Mahindra that will be newly incorporated 
(“NewCo”). The investment aims to scale up electric three-wheelers and small 
commercial vehicles (SCVs). IFC’s first investment in an EV manufacturer in 
the country and the first in electric three-wheelers globally will be in the form of 
compulsory convertible instruments at a valuation of up to Rs 6,020 crores. The 
Rs 600 crores investment will result in an ownership of between 9.97% to 
13.64% for IFC in NewCo. NewCo will house the last mile mobility division, in-
cluding three-wheelers – Alfa, Treo, Zor and four-wheeler SCV -Jeeto. IFC’s 
financing is likely to l help scale up electric mobility in last-mile connectivity – 
passenger and cargo segments.   
(Source: Financial Express) 
   

Reliance consumer expands FMCG portfolio; sets up direct competition 
with HUL & Reckitt 
Pidilite Reliance Consumer Products, the FMCG arm and wholly-owned subsid-
iary of Reliance Retail Ventures Limited (RRVL) announced the expansion of its 
packaged goods portfolio including soaps, hygiene, laundry and home care 
products on Wednesday, setting up direct competition with established players 
such as Hindustan Unilever (HUL), Reckitt Benckiser and Procter & Gamble 
(P&G). The new launches include Glimmer beauty soaps, Get Real and Puric 
natural and hygiene soaps, Dozo dishwash bars and liquids, HomeGuard toilet 
and floor cleaners and Enzo laundry detergent powder, liquid and bars. 
While HUL leads the soaps and laundry detergent market with its brands like 
Lux, Lifebuoy and Surf Excel, Reckitt Benckiser is category leader in floor and 
toilet cleaners with Lizol and Harpic. Procter & Gamble too is a large player in 
laundry detergents with its Ariel brand. 
(Source: Economic Times) 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 58,741.0 162.0 0.3 

Silver (spot) Rs 69300.0 906.0 1.3 

Crude (Brent)  $* 76.0 -0.7 -0.9 

Crude (WTI) $* 70.1 -0.8 -1.1 

Road developers' debt to rise to Rs 30,000 crore by FY25: Crisil Report 
Driven by strong project awarding and execution, the debt of road and highway 
contractors in the country is likely to rise to Rs 30,000 crore by the end of 2024-

25 from Rs 17,000 crore in FY22, a report by Crisil Ratings said. The ris-
ing debt will mostly be on account of equity commitments in under-construction 
projects, along with a rise in working capital requirements. Total equity commit-
ment towards under-construction public private partnership (PPP) projects is 
estimated at over Rs 21,000 crore by fiscal 2025. Further, the working capital 
requirements are expected to increase with expected strong revenue growth of 
10-15 per cent over the next two fiscals and rollback of liquidity support provi-
sions under the Atmanirbhar Bharat package. Accruals are likely to fund 45 per 
cent of these cash outgoes, while the other half will be taken care of through 
asset monetisation and raising debt. The report took into account 18 engineer-
ing, procurement, and construction (EPC) firms that account for over 70 per cent 
of the sector’s revenue.  
(Source: Business Standard) 
 

US Federal Reserve raises policy rate by 25 bps; 9th straight hike 

US Federal Reserve raised the policy rate by 25 basis points. The Federal 
Open Market Committee said in the statement, "The Committee will closely 
monitor incoming information and assess the implications for monetary policy." 
The new range for the rate now stands at 4.75 per cent to 5 per cent. The Com-
mittee said that it seeks to achieve maximum employment and inflation at the 
rate of 2 per cent over the longer run. The Committee decided to raise the tar-
get range for the federal funds rate to 4-3/4 to 5 per cent. The Committee antici-
pates that some additional policy firming may be appropriate in order to attain a 
stance of monetary policy that is sufficiently restrictive to return inflation to 2 per 
cent over time. In determining the extent of future increases in the target range, 
the Committee will take into account the cumulative tightening of monetary poli-
cy, the lags with which monetary policy affects economic activity and inflation, 
and economic and financial developments. In addition, the Committee will con-
tinue reducing its holdings of Treasury securities and agency debt and agency 
mortgage-backed securities, as described in its previously announced plans. 
(Source: Business Standard) 
 

 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

HDFCLIFE 497.5 14.7  3.1  

BAJFINANCE 5,834.2 124.1  2.2  

BAJAJFINSV 1,294.6 26.5  2.1  

SUNPHARMA 972.1 15.8  1.7  

TATACONSUM 710.9 10.0  1.4  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

BPCL 351.8 -6.8 -1.9 

NTPC 174.4 -2.8 -1.6 

COALINDIA 214.0 -3.1 -1.4 

ADANIPORTS 657.2 -7.6 -1.2 

AXISBANK 849.7 -6.0 -0.7 

*rates as at 8.25 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 3,937.0 -65.9 -1.7 

Dow 30 32,030.1 -530.5 -1.7 

NASDAQ 11,670.0 -190.2 -1.6 

FTSE 100 7,566.8 30.6 0.4 

DAX 15,216.2 20.9 0.1 

CAC 40 7,131.1 18.2 0.3 

Nikkei 225* 27,385.5 -81.1 -0.3 

Hang Seng* 19,694.5 103.1 0.5 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 62.8 -1.8 -2.8 

ICICI Bank ADR 20.6 -0.1 -0.7 

Infosys ADR 16.6 -0.3 -1.7 

Wipro ADR 4.4 -0.1 -2.1 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 101.8 -1.0 -1.0 

USD/INR 82.6 0.0 0.0 

EURO/INR 89.1 0.6 0.7 

USD/YEN* 130.7 -1.6 -1.2 
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(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

20-March-2023 21-March-2023 22-March-2023 23-March-2023 24-March-2023 

Results–  Results–  Results–  Results–  Results– 

Economic Indicators–  

 

Economic Indicators–  
 

 

Economic Indicators– 

 

Economic Indicators–  Economic Indicators–  
 

Global– Europe Trade 
Balance (Jan) 

 

Global–   U.S. Existing 
Home Sales (Feb)  

Global– GBP CPI (YoY) 
(Feb) , US Fed Interest 
Rate Decision  

 

  

Global– GBP BoE Inter-
est Rate Decision (Mar)  

Global–  

27-March-2023 28-March-2023 29-March-2023 30-March-2023 31-March-2023 

Results– Results– Results– Results– Results– 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Global–  Global– U.S. CB Consum-
er Confidence 

Global– US Pending 
Home Sales (MoM) (Feb)  

Global– German CPI 
(YoY) (Mar) ,  US GDP 
(QoQ) (Q4)  

Global– Europe CPI 
(YoY) (Mar), Core PCE 
Price Index (MoM) (Feb)  

03-April-2023 04-April-2023 05-April-2023 06-April-2023 07-April-2023 

Results– Results– Results– Results– Results– 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Global– U.S. ISM Manu-
facturing PMI 

Global– U.S. JOLTs Job 
Openings (Feb) 

Global– U.S. ADP Non-
farm Employment 
Change (Mar) , U.S. ISM 
Non-Manufacturing PMI 
(Mar)  

Global–  Global– U.S. Nonfarm 
Payrolls, U.S. Unemploy-
ment Rate (Mar) 
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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